
HDBWSEWWDBN8 # Doc « The Orange County Bankruptcy: An Investigative Summary

 

The Orange County Bankruptcy: An Investigative
Summary

Filesize: 5.47 MB

 

Reviews

An exceptional ebook and the font employed was fascinating to read through. I actually have study
and so i am certain that i will likely to read once again yet again in the future. Your life period is going
to be change as soon as you complete looking at this book.
(Nelle Scha efer  I)   

 

DISC L A IM ER      | DM C A 
 

http://www.bookshub.site/disclaimer.html
http://www.bookshub.site/dmca.html


OZLQYZOUKB3M « PDF » The Orange County Bankruptcy: An Investigative Summary

THE ORANGE COUNTY BANKRUPTCY: AN INVESTIGATIVE SUMMARY

Createspace, United States, 2011. Paperback. Book Condition: New. 224 x 150 mm. Language: English . Brand
New Book ***** Print on Demand *****.This report constitutes a factual summary of the criminal investigation,
which resulted from the Orange County Bankruptcy. It is not a comprehensive review of the investigation, and
should not be construed to be such. On December 6, 1994, the County of Orange filed for Chapter 9 bankruptcy
protection. County oDicials believed this action was necessary because of market losses to the Orange County
Investment Pool (OCIP) estimated at the time to exceed $2,500,000,000. Due to a favorable selling environment,
the actual losses were later tabulated at about $1,500,000,000. The OCIP had been leveraged to $21 billion
dollars. Subsequently, the Orange County (CA) District Attorney s ODice opened an investigation to determine
criminal culpability. The scope of the investigation was designed to examine whether or not a crime(s) occurred
in connection with events that culminated with the bankruptcy filing. In order to understand the criminal
misconduct discovered by this investigation, it is necessary to understand the nature of the OCIP, and to have
an understanding of the way the investments were handled. It is also important to understand the relationships,
which existed between Orange County and its political subdivisions, broker-dealers, the attorneys, which
advised the County, and all the participants who had some impact on the financial collapse. This publication is
a historical account of the largest municipal bankruptcy (at date of this publication) in the history of the United
States of America.
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